
 
 
 
&RPPH�YRXV�OH�VDYH]��OH����PDUV��GHUQLHU��OH�WULEXQDO�DGPLQLVWUDWLI�GX�WUDYDLO�UHQGDLW�XQH�GpFLVLRQ�VXU�OD�
SURWHFWLRQ� UHVSLUDWRLUH� HQ� FRQWH[WH� GH� WUDQVPLVVLRQ� DpULHQQH� GH� OD� &29,'� ���� � ,O� UHFRQQDvW� TXH� OH�
SULQFLSH�GH�SUpFDXWLRQ�DXUDLW�G��rWUH�DSSOLTXp�FRQVLGpUDQW�OH�ULVTXH�LPSRUWDQW�GH�WUDQVPLVVLRQ�DpULHQQH�
GX�YLUXV�TXL�D�pWp�ODUJHPHQW�GpPRQWUp��/H�MXJH�YD�DLQVL��HQFRUH�SOXV�ORLQ�GDQV�VHV�FRQFOXVLRQV��TXH�OD�
&1(667�GDQV�VD�SOXV� UpFHQWH�GLUHFWLYH�VXU� OH�SRUW�GHV�DSSDUHLOV�GH�SURWHFWLRQ� UHVSLUDWRLUH��&H�GHUQLHU�
RUGRQQH�DX[�pWDEOLVVHPHQWV�GH�VDQWp��GH�IRXUQLU�j�O¶HQVHPEOH�GHV�SURIHVVLRQQHOOHV�HQ�VRLQV�XQ�PDVTXH�
GH�W\SH 1����TX¶HOOHV�VRLHQW�HQ�]RQH�FKDXGH�RX�WLqGH�GqV�TX¶XQ�SDWLHQW�HVW�VXVSHFWp�RX�FRQILUPp�SRVLWLI�
j�OD�&29,'-��� 

/H� 6,&+8� GH� 4XpEHF� FRQVLGqUH� TXH�� SRXU� DVVXUHU� XQ�PLOLHX� VpFXULWDLUH� SRXU� OHV� SURIHVVLRQQHOOHV� HQ�
VRLQV��OH�&+8�GH�4XpEHF�GRLW�DSSOLTXHU�GqV�PDLQWHQDQW�O¶HQVHPEOH�GHV�FRQFOXVLRQV�GH�FH�MXJHPHQW��¬�
GpIDXW� GH� VH� FRQIRUPHU� DX[� GLVSRVLWLRQV� GH� OD� /667�� O¶HPSOR\HXU� V¶H[SRVH� j� GHV� VDQFWLRQV� GH� QDWXUH�
SpQDOH��     
1RXV� VHURQV� YLJLODQWHV� TXDQW� j� O¶DSSOLFDWLRQ� GH� FHV� FRQFOXVLRQV� HW� QRXV� SUHQGURQV� OHV� PR\HQV�
QpFHVVDLUHV�SRXU�OHV�IDLUH�DSSOLTXHU���1¶KpVLWH]�SDV�j�FRPPXQLTXHU�DYHF�QRXV��SRXU�QRXV�IDLUH�SDUW�GHV�
SUREOpPDWLTXHV�GH�GLVSRQLELOLWp�GX�1���VXU�YRV�XQLWpV�HW�GH�WHVW�G¶pWDQFKpLWp��)LW-WHVW���1RXV�VRPPHV�
pJDOHPHQW�GLVSRQLEOHV�SRXU�WRXWHV�GpFODUDWLRQV�G¶XQ�ULVTXH�DVVRFLp�DX�WUDYDLO��UHOLpHV�j�OD�&29,'-���� 
$VVXUHU�XQ�HQYLURQQHPHQW�GH�WUDYDLO�VpFXULWDLUH�j�QRV�PHPEUHV�HVW�XQH�SULRULWp� 

0DULH-&ODXGH�&\U��93�VLWH�&+8/��5HVSRQVDEOH�FRPLWp�667 
 
 
 

 
4XH� FH� VRLW� SRXU� XQ� VRXWLHQ� SV\FKRORJLTXH� �� VWUHVV�� LGpHV� VXLFLGDLUHV�� � GpSUHVVLRQ«���� ORUV� GCXQH�
VpSDUDWLRQ��GH�FRQIOLWV�IDPLOLDX[��GH�SUREOqPHV�GH�GpSHQGDQFH�RX�HQFRUH�SRXU�YRXV�DLGH]�j�JpUHU�XQH�
SUREOpPDWLTXH�SURIHVVLRQQHOOH�� OH�3URJUDPPH�GCDLGH�DX[�HPSOR\pV�HVW�GLVSRQLEOH�HQ� WRXW� WHPSV�SRXU�
YRXV�DFFRPSDJQHU�ORUV�G¶pSUHXYHV�GLIILFLOHV�� 
9RXV�DYH]�GURLW�j���KHXUHV�SDU�DQQpH��SDU�IDPLOOH�VRLW�GX��HU�DYULO�DX����PDUV�GH�FKDTXH�DQQpH��'RQF�VL�
YRXV�DYH]�EpQpILFLp�GX�3$(�HQ�������j�FRPSWHU�GX��HU�DYULO�������YRXV�SRXUUH]�OHV�FRQVXOWHU�j�QRXYHDX����
&¶HVW�XQ�VHUYLFH�TXL�HVW�JUDWXLW�HW�FRQILGHQWLHO�� 
9RLFL�OH�QXPpUR�SRXU�OHV�UHMRLQGUH��-���-���-����� 
9RXV�SRXYH]�pJDOHPHQW�FRPSWHU�VXU�OH�VRXWLHQ�GH�YRWUH�pTXLSH�V\QGLFDOH��DX�EHVRLQ�� 

9RWUH�FRPLWp�667 

En Bref 
:ŽƵƌŶĂů�ŵĞŶƐƵĞů�ĚƵ�^ǇŶĚŝĐĂƚ�/ŶƚĞƌƉƌŽĨĞƐƐŝŽŶŶĞů�ĚƵ��,h�ĚĞ�YƵĠďĞĐ�ͮ��ǀƌŝů�ϮϬϮϭ 

���ĚŝƚŽƌŝĂů�ĚĞ�ůĂ�ƉƌĠƐŝĚĞŶƚĞ���ϯ��E-ϵϱ�ĞŶ�ϯğŵĞ�ǀĂŐƵĞͬ�d^K�ϰ��ĐŽƵƚŽŶƐ�ůĞƐ�ĨĞŵŵĞƐ 



�ĚŝƚŽƌŝĂů�ĚĞ�ůĂ�WƌĠƐŝĚĞŶƚĞ 
 
 
 
 
&KqUHV�PHPEUHV� 
 

&RPPH�YRXV�OH�VDYH]�GpMj��QRXV�DYRQV�XQH�HQWHQWH�GH�SULQFLSH�DX�VHFWRULHO�DYHF�OH�
*RXYHUQHPHQW�� 
,O� \� D� �� VHPDLQHV�� QRXV� DYRQV� VRQQp� O¶DODUPH� SXLVTXH� QRXV� VRPPHV� VDQV�
FRQYHQWLRQ�FROOHFWLYH�GHSXLV�XQ�DQ��GHYDQW�O¶$VVHPEOpH�1DWLRQDOH�HQ�LQWHUV\QGLFDOH�
DYHF�O¶$376��OD�&61��OD�)74��OH�6&)3��OD�)$(�HW�OD�&64��$X�QLYHDX�ORFDO��WRXMRXUV�HQ�
LQWHUV\QGLFDOH��QRXV�DYRQV� VRQQp� O¶DODUPH�GHYDQW� OH�PLQLVWqUH�GH� OD� VDQWp� �IDFH�j�
+66��� 
/H�FRPLWp�GH�QpJRFLDWLRQ�$376-),4�D�UHSULV�OHV�GLVFXVVLRQV�SRXU�O¶LQWHUVHFWRULHO�DYHF�
OH�*RXYHUQHPHQW�TXL�D�GpSRVp��SRXU�OD�WURLVLqPH�IRLV��SUDWLTXHPHQW�OH�PrPH�GpS{W�
TXH�OHV�GHX[�IRLV�SUpFpGHQWHV��/D�VHPDLQH�GHUQLqUH��QRXV�DYRQV�UHMHWp�FH�GpS{W�HQ�
FRQVHLO�QDWLRQDO��/XQGL��QRXV�O¶DYRQV�FRXOp�GDQV�OH�FLPHQW�HQ�XQ�JHVWH�V\PEROLTXH��
GHYDQW� OH� &RQVHLO� GX� 7UpVRU�� 1RXV� DXURQV� G¶DXWUHV� DFWLYLWpV� j� YHQLU� SRXU�
6833257(5� QRWUH� QpJRFLDWLRQ� LQWHUVHFWRULHOOH�� /RUV� GH� QRV� DFWLYLWpV�� QRXV� YRXV�
WLHQGURQV�LQIRUPpV�SRXU�TXH�FHOOHV��SDUPL�YRXV��TXL�SHXYHQW�SDUWLFLSHU�VRLHQW�GH�OD�
SDUWLH��/HV�WHPSV�VRQW�GLIILFLOHV�SRXU�OHV�SURIHVVLRQQHOOHV�HQ�VRLQV�HW�OHV�WUDYDLOOHXUV�
GH� OD� VDQWp� HW�� SDUWLFXOLqUHPHQW�� SRXU� FHX[� GX� &+8� PDLV� OD� QpJRFLDWLRQ� HVW�
LPSRUWDQWH�HW�OD�02%,/,6$7,21�GHV�0(0%5(6��HQFRUH�SOXV�� 
¬� O¶KHXUH� DFWXHOOH�� RQ� GHPDQGH� ������ G¶DXJPHQWDWLRQ� HW� GH� UDWWUDSDJH� VDODULDO�
PDLV� OH�*RXYHUQHPHQW�PDLQWLHQW����� ,O�YHXW� UHYRLU�QRWUH�55(*23�HW� OD� UHWUDLWH«�
-XVTX¶R��LURQV-QRXV�SRXU�OXL�GLUH�TXH�F¶HVW�LQDGPLVVLEOH"�,O�IDXW�GH�OD�YLVLELOLWp��TXH��
PDOJUp� OD�FKDUJH�GH� WUDYDLO� LQWHQVH��YRXV�SDUWLFLSLH]�DX[�DFWLYLWpV�GH�GpQRQFLDWLRQ�
GHV�FRQGLWLRQV�GH�WUDYDLO�HW�GX�UHIXV�GX�JRXYHUQHPHQW�GH�ERQLILHU�FHOOHV-FL� 
21�$�%(62,1�'(�9286�SRXU�GpPRQWUHU�FODLUHPHQW�DX�*289(51(0(17�TXH�QRXV�
PpULWRQV��SURIHVVLRQQHOOHV�HQ�VRLQV��GHV�FRQGLWLRQV�GH�WUDYDLO�QHWWHPHQW�DPpOLRUpHV��
&HFL� SRXU� HPSrFKHU� O¶H[RGH� GHV� SURIHVVLRQQHOOHV� HQ� VRLQV�� WRXMRXUV� HQ� KDXVVH�HW�
SRXU�HQ�DWWLUHU�GH�QRXYHOOHV�GDQV�OH�UpVHDX�HW�oD�SDVVH�,1&21',7,211(//(0(17�
SDU�GH�PHLOOHXUV�VDODLUHV� 
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1RXV�YRLFL�HQ�SOHLQ�GDQV�OD�WURLVLqPH�YDJXH�GH�OD�3DQGpPLH��/HV�FRQGLWLRQV�GH�WUDYDLO�VRQW�
GLIILFLOHV� SRXU� O¶HQVHPEOH� GHV� SURIHVVLRQQHOOHV� HQ� VRLQV�� /HV� SODQV� GH� FRQWLQJHQFHV� VRQW�
WRXMRXUV�SUpVHQWV��/H�GpOHVWDJH�V¶DFFHQWXH�GH�MRXUV�HQ�MRXUV��¬�FH�MRXU��DX�4XpEHF��SOXV�GH�
�� ����WUDYDLOOHXUV�HQ�VDQWp�RQW�pWp�LQIHFWpV�SDU�OD�&29,'��/HV�1���GHYUDLHQW�rWUH�GpSOR\pV�
GDQV�OHV�]RQHV�WLqGHV�HW�FKDXGHV�VHORQ�OD�GpFLVLRQ�pPLVH�SDU�OD�&1(667��/¶HPSOR\HXU�QRXV�
LQIRUPH� TXH� SRXU� OH�PRPHQW�� LOV� QH� OHV� GpSORLHQW� SDV� GDQV� OHV� ]RQHV� WLqGHV�� TX¶LO� IDLW� XQ�
GpSORLHPHQW�SURJUHVVLI��SDU�FUDLQWH�G¶HQ�PDQTXHU��$XVVL��OHV�H[SHUWV�GH�OD�3&,�GH�SOXVLHXUV�
pWDEOLVVHPHQWV�GX�4XpEHF��LQFOXDQW�OH�&+8��RQW�pFULW�j�OD�&1(667�HW�DX�0LQLVWUH�GH�OD�VDQWp�
SRXU�TXH�FHVVH� O¶REOLJDWLRQ�GHV�PDVTXHV�1���HQ�]RQH�WLqGH��/D�),4�HW�G¶DXWUHV�V\QGLFDWV��
RQW� GpSRVp� XQH� SODLQWH� j� OD� &1(667� HQ� UHJDUG� GX� QRQ-UHVSHFW� GHV� pWDEOLVVHPHQWV� GH� OD�
GLUHFWLYH� pPLVH� SDU� OD� &1(667�� 1RXV� VRPPHV� FRQILDQWV� TXH� OD� &1(667� PDLQWLHQGUD� VD�
SRVLWLRQ� pPLVH� HQ�PDUV� SXLVTX¶LO� V¶DJLW� GH� OD� SURWHFWLRQ� GHV� WUDYDLOOHXUV� GH� OD� VDQWp�� 1RXV�
DWWHQGRQV�OD�VXLWH�GHV�pYqQHPHQWV��QRXV�YRXV�WLHQGURQV�DX�FRXUDQW« 

 

 

$YH]-YRXV�GpMj�IDLW�XQ�WHPSV�VXSSOpPHQWDLUH�REOLJp�GpJXLVp�HQ�76�YRORQWDLUH�"� 
 
)RUW� HVW� j� SDULHU� TXH� OD� JUDQGH�PDMRULWp�G¶HQWUH� YRXV� DYH]� GpMj� YpFX�
FHWWH�VLWXDWLRQ�HW� M¶HQ� IDLV�SDUWLH�� �'qV�PHV�SUHPLqUHV�DQQpHV�GDQV� OD�
SURIHVVLRQ��DORUV�TXH�VpYLVVDLW�XQH�FULVH�GH�762�DX[�,3(�GX�&+8/��M¶DL�
FRQVWDWp� OH� SRLGV� TXL� SHVDLW� VXU� OHV� SURIHVVLRQQHOOHV� HQ� VRLQV� DILQ�
TX¶HOOHV� DVVXUHQW� OHV� VRLQV� j� OD� SRSXODWLRQ�� 1RXV� DVVXPLRQV� WRXW�
VLPSOHPHQW� OH� IDLW� TXH�� VDQV� FH� VDFULILFH�� OD� SRSXODWLRQ� Q¶DXUDLW� SDV�

DFFqV�DX[�VRLQV�DX[TXHOV�HOOH�V¶DWWHQG��&RPPH�VL�F¶pWDLW�GH�1275(�UHVSRQVDELOLWp« 
5HQWUHU� SOXV� W{W� SRXU� pYLWHU� GH� GHPHXUHU� DSUqV� QRWUH� TXDUW�� VH� GLUH� YRORQWDLUH� SRXU� XQ�
WHPSV�VXSSOpPHQWDLUH�DILQ�GH�QH�SDV�rWUH�REOLJp�GH�UHVWHU�j�XQ�PRPHQW�R�� OD�FRQFLOLDWLRQ�
WUDYDLO-YLH�SHUVRQQHOOH�QH�OH�SHUPHW�SDV��UHVWHU�j�OD�SODFH�G¶XQH�FROOqJXH�YR\DQW�VRQ�GpVDUURL�
IDFH�j�XQ�762�VRQW�DXWDQW�G¶H[HPSOHV�GH�762�GpJXLVp��&H�FHUFOH�YLFLHX[�QRXV�QXLW�DX�SOXV�
KDXW� SRLQW�� (Q� HPEDUTXDQW� GDQV� FH� MHX� PLV� HQ� SODFH� SDU� O¶HPSOR\HXU�� QRXV� FDXWLRQQRQV�
FHWWH�PpWKRGH�GH�JHVWLRQ��,O�HVW�JUDQG�WHPSV�TXH�FHVVH�FHWWH�SUDWLTXH��/HV�YUDLV�FKLIIUHV�GX�
QRPEUH�GH�762�HIIHFWXp�SDU�OHV�SURIHVVLRQQHOOHV�HQ�VRLQV�GX�&+8�GRLYHQW�rWUH�FRPSWDELOLVpV�
SRXU�TXH�VRLW�GpPRQWUp�DX�JUDQG� MRXU�� O¶DPSOHXU�GH� OD�VLWXDWLRQ��&¶HVW�VHXOHPHQW�GH�FHWWH�
IDoRQ�TXH�QRXV�SRXUURQV�QRXV�\�DWWDTXHU�GH�IDoRQ�HIILFDFH��(Q�FH�PRPHQW��OD�'LUHFWLRQ��HQ�
UHJDUGDQW� OHV� VWDWLVWLTXHV�GH�762�DX�&+8�GH�4XpEHF� VH� IpOLFLWH�G¶HQ�DYRLU� VL� SHX��0DLV� VL�
VHXOHPHQW�LO�DYDLW�OHV�FKLIIUHV�UpHOV��VHUDLW-LO�SOXV�SURDFWLI�SRXU�O¶pOLPLQHU"�&HVVRQV�GH�SRUWHU�
VXU�QRV�pSDXOHV��WHO�GHV�PqUHV�7KpUqVD��OHV�VRLQV�TXH�GRLW�UHFHYRLU�OD�SRSXODWLRQ��&H�VRQW�OHV�
PDXYDLVHV�GpFLVLRQV�GH�JHVWLRQ�DX�ILO�GHV�DQQpHV�TXL�QRXV�RQW�PHQp�j�FH�SRLQW�GH�UXSWXUH��
&H�Q¶HVW�SDV�GH�QRWUH�UHVSRQVDELOLWp��&HVVRQV�GH�VXELU�FHV�YLROHQFHV�RUJDQLVDWLRQQHOOHV��/HV�
JHVWLRQQDLUHV�GRLYHQW�WURXYHU�G¶$875(6�VROXWLRQV�� 

-DVPLQH�)XJqUH��93�VLWH�+6)$ 

������ϯ 

&HWWH�SKRWR�SDU�$X�



  
 
 
 
 

 
>ĞƐ�ǀŝĐƚŝŵĞƐ�ĐŽůůĂƚĠƌĂůĞƐ�ĚĞ�ůĂ�ƉĂŶĚĠŵŝĞ 

 
(Q����������� IHPPHV� VRQW�PRUWHV�� WXpHV�SDU�XQ� FRQMRLQW�RX�XQ�H[-FRQMRLQW�� DX�&DQDGD��6L� RQ� IDLW�
UDSLGHPHQW�OH�FDOFXO��LO�V¶DJLW�G¶XQ�PHXUWUH�j�WRXV�OHV�����MRXUV��¬�FH�MRXU��GHSXLV�OH�GpEXW�GH�O¶DQQpH�
������LO�\�D�HX�GL[�IpPLQLFLGHV��DX�4XpEHF�VHXOHPHQW��'HSXLV�OH�GpEXW�GH�OD�SDQGpPLH��O¶HQVHPEOH�GHV�
RUJDQLVPHV�HW�GHV�PDLVRQV�G¶KpEHUJHPHQW�VRQQHQW� O¶DODUPH��/D�SDQGpPLH�D�VHUYL�HW�VHUW�HQFRUH�GH�
SUpWH[WH�DX[�KRPPHV�YLROHQWV�SRXU�DXJPHQWHU�OH�FRQWU{OH�VXU�OHXUV�FRQMRLQWHV��&HV�IHPPHV�VRQW�GH�
SOXV� HQ� SOXV� LVROpHV� HW� LO� HVW� WUqV� GLIILFLOH� SRXU� HOOHV� GH� GHPDQGHU� O¶DLGH� QpFHVVDLUH�� 'H� SOXV�� OH�
GpFRQILQHPHQW�DXJPHQWHUD�HQFRUH�GDYDQWDJH�OHV�ULVTXHV��/HV�FRQMRLQWV�YLROHQWV�DXURQW�XQH�VHQVDWLRQ�
GH�SHUWH�GH�FRQWU{OH�TXL�FUpHUD�XQH�DXJPHQWDWLRQ�GHV�ULVTXHV�GH�YLROHQFH� 
3UpVHQWHPHQW�� OHV� RUJDQLVPHV� YHQDQW� HQ� DLGH� DX[� IHPPHV� YLFWLPHV� GH� YLROHQFH� FRQMXJDOH� HW� FHX[�
YHQDQW�HQ�DLGH�DX[�KRPPHV�VRQW�GpERUGpV�HW�PDQTXHQW�FODLUHPHQW�GH�UHVVRXUFHV�ILQDQFLqUHV��/RUV�GX�
GHUQLHU�EXGJHW�SURYLQFLDO��OD�&$4�Q¶D�DOORXp�TXH������PLOOLRQV�SRXU�OXWWHU�FRQWUH�FH�IOpDX��'H�SOXV��XQ�
FRPLWp�D�pPLV�����UHFRPPDQGDWLRQV�SRXU��HQWUH�DXWUH��DPpOLRUHU�O¶DFFRPSDJQHPHQW�SV\FKRORJLTXH�HW�
VRFLDO�HW�UHYRLU�OD�IDoRQ�G¶DFFXHLOOLU�OHV�SODLQWHV��/D�PLQLVWUH�GH�OD�FRQGLWLRQ�IpPLQLQH��,VDEHOOH�&KDUHVW��
DVVXUH� TXH� OHV� WUDYDX[� VRQW� HQ� FRXUV��'H� SOXV�� VXLWH� DX� VHSWLqPH� IpPLQLFLGH�� XQ� FRPLWp�� SLORWp� SDU�
*HQHYLqYH�*XLOEDXOW��PLQLVWUH�GH� OD�VpFXULWp�SXEOLTXH��D�pWp�PLV�HQ�SODFH�SRXU�FRRUGRQQHU�XQH�VpULH�
G¶DFWLRQV�DILQ�G¶HQUD\HU�OHV�YLROHQFHV�FRQWUH�OHV�IHPPHV��(W�F¶HVW�WDQW�PLHX[�FDU�XQH�GH�SOXV��F¶HVW�XQH�
GH�WURS� 
6L�YRXV�RX�XQH�GH�YRV�FROOqJXHV�rWHV�YLFWLPHV�GH�YLROHQFH�FRQMXJDOH��QRXV�YRXV�LQYLWRQV�j�FRQWDFWHU�
626�9LROHQFH�FRQMXJDOH�DX��-���-���-����� 

,VDEHOOH�7UpSDQLHU��VHFUpWDLUH 

 

 
(Q�QRYHPEUH�������O¶XQLYHUVLWp�/DYDO�DGRSWDLW�XQH�SROLWLTXH�SRXU�SUpYHQLU�HW�FRPEDWWUH�OHV�YLROHQFHV�j�
FDUDFWqUH�VH[XHO�DX�VHLQ�GH�VD�FRPPXQDXWp��&HWWH�PrPH�SROLWLTXH�I�W�PLVH�HQ�SODFH�GDQV�OH�FDGUH�GH�
OD� ORL� YLVDQW� j� SUpYHQLU� HW� j� FRPEDWWUH� OHV� YLROHQFHV� j� FDUDFWqUH� VH[XHO� GDQV� OHV� pWDEOLVVHPHQWV�
G¶HQVHLJQHPHQW� VXSpULHXU�� )RUFH� G¶DGPHWWUH� TXH� FHOOH-FL� DFFXHLOOH� HQ� VHV� PXUV� GHV� pWXGLDQWV�
SURYHQDQW�GH�GLIIpUHQWV�PLOLHX[�FXOWXUHOV��XQH�SROLWLTXH�FODLUH��VWUXFWXUpH�HW�ELHQ�GpILQLH�GHYHQDLW�GRQF�
SOXV�TXH�SHUWLQHQWH��6XLWH�j�VHV�WUDYDX[��XQH�IRUPDWLRQ�REOLJDWRLUH�GH����PLQ�SRXU�WRXV�OHV�pWXGLDQWV�
SRXUVXLYDQW�XQH�IRUPDWLRQ�SRVWVFRODLUH�D�pWp�UHQGX�GLVSRQLEOH�VXU�OHXU�SRUWDLO�XQLYHUVLWDLUH�SHUVRQQHO��
&HWWH� IRUPDWLRQ�D�SRXU�EXW�G¶LQVWDXUHU�XQH�FXOWXUH�GH�UHVSHFW�j� O¶8QLYHUVLWp��G¶DPpOLRUHU� OH�ELHQ-rWUH�
FKH]� VHV�PHPEUHV� HW� GH� IDYRULVHU� XQ� FKHPLQHPHQW� SHUVRQQHO� HW� SURIHVVLRQQHO� SRVLWLI�� /D�PLVH� HQ�
OXPLqUH�GH�FHWWH�SUREOpPDWLTXH�DLQVL�TXH�OHV�PR\HQV�FRQFUHWV�GpSOR\pV�SDU�O¶XQLYHUVLWp�QH�GHYUDLW-HOOH�
SDV� VHUYLU� GH� PRGqOH� SRXU� OH� &+8� GH� 4XpEHF"� 6HUDLW-LO� WHPSV� TXH� O¶RQ� VHQVLELOLVH� GDYDQWDJH� OH�
SHUVRQQHO�GH�QRV�pWDEOLVVHPHQWV�DILQ�TXH�FHVVH�OHV�YLROHQFHV�j�FDUDFWqUH�VH[XHO" 

0DULH-(YH�'UROHW��DJHQWH�V\QGLFDOH�+6)$ 
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^/�,h��Ŷ��ƌĞĨ�ͮ��ǀƌŝů�ϮϬϮϭ 


